
Timeline of a Residential Real Estate Closing

All parties exchange
statements of sale,

Seller/Purchaser obtains bank issues closing disclosure (CD)
abstract of title or search with three-day notice

Attorney Approval
(often 3-5 days from Purchaser's Attorney (Purchaser or Seller may
acceptance of the submits notification of terminate contract based
contract) structural defect Purchaser obtains on Purchaser's inability

         survey to obtain mortgage)

          
0          3 5 12        14 ………………………. 24        26 28 33        34   37   (38-47)

Purchaser's attorney negotiates Underwriter and bank 
Client applies for mortgage credit/repair or cancels contract attorney determine 

Client signs contract (usually within 5 business no later than ten (10) days that Purchaser is
days of acceptance of from notification of structural "Clear to Close";            Closing
the contract.) defect Closing is scheduled

Purchaser obtains inspection Purchaser receives mortgage
pursuant to Paragraph "21" approval or notifies Seller of

inability to obtain mortgage Purchaser performs
(Purchaser or Seller may terminate       walk-through
 contract based on Purchaser's
inability to obtain mortgage within

the next 5 days)
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