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Timeline of a Residential Real Estate Closing
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FOR EXAMPLE PURPOSES ONLY
ALL DATES ARE APPROXIMATE, ACTUAL DATES ARE DETERMINED BY THE CONTRACT

Purchaser obtains inspection
pursuant to Paragraph "21"

Purchaser's attorney negotiates
credit/repair or cancels contract
no later than ten (10) days

from notification of structural

Underwriter and bank
attorney determine
that Purchaser is
"Clear to Close";

Closing

defect

Purchaser receives mortgage
approval or notifies Seller of
inability to obtain mortgage
(Purchaser or Seller may terminate
contract based on Purchaser's
inability to obtain mortgage within

the next 5 days)

Closing is scheduled

Purchaser performs
walk-through
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